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Economic Outlook
18 April 2019
. 17 April, 2018 30 June, 2018 31 March, 2019 17 April, 2019
Foreign Exchange Reserve (In million US$) 32954.50 32943.46 31787.21 32118.74
17 April, 2018 28 June, 2018 31 March, 2019 17 April, 2019
z Interbank Taka-USD Exchange Rate (Average) 82.9800 83.7217 84.2500 84.3385
3 Call Money Rate 17 April, 2018 28 June, 2018 31 March, 2019 17 April, 2019
" | Weighted Average Rate 4.53 2.77 4.54 4.59
. : : Percentage change
\ Broad/Overall Share Price Index 17 April, 2018 28 June, 2018 17 April, 2019 From Junc, 2018 From Junc, 2017
a) Dhaka Stock Exchange (DSE)(“" 5777.95 5405.46 5259.41 -2.70 2.16
b) Chittagong Stock Exchange (CSE) 17849.18 16558.50 16083.29 -2.87 1.90
March, 2018 Jul-Mar'FY18 March, 2019° Jul-Mar' FY19° FY 17-18"
5. |a) Wage Earners' Remittances (In million USS$) 1299.77 10761.00 1458.68 11868.97 14981.69
b) Annual Percentage Change 20.63 17.04 12.23 10.30 17.32
February, 2018 July-Feb' FY18 February, 2019" July-Feb' FY 19" FY 17-18"
a) Import (C&F) (In million USS) 5019.10 38715.00 4703.90 40895.40 58865.30
b) Annual Percentage Change 3345 26.22 -6.28 5.63 2523
6 February, 2018 July-Feb' FY18 February, 2019” July-Feb FY 197 FY 17-18"
a) Import(f.o.b) (In million US$) 4644.00 35820.00 4353.00 37839.00 54463.20
b) Annual Percentage Change 3345 26.22 -6.27 5.64 2523
March, 2018 July-Mar' FY18 March, 2019° July-Mar' FY 19" FY 17-18"
7. |a) Export (EPB) (In million US$)* 3054.65 27451.70 3340.23 30903.02 36668.17
b) Annual Percentage Change -1.38 6.33 9.35 12.57 5.81
s July-Feb' FY18 July-Feb' FY19° FY 17-18" FY 16-17
Current Account Balance (In million USS$) -5899.0 -4270.0 -9780.0 -1331.0
January, 2018 July-Jan' FY18 January, 2019" July-Jan' FY19" FY 2017-18*
9. |a) Tax Revenue (NBR) (Tk. in crore) 16930.36 109093.37 18778.85 116780.50 206407.25
b) Annual Percentage Change 9.38 18.36 10.92 7.05 20.23
Investment in National Savings Certificates | P P P
: February, 2018 July-Feb' FY18 February, 2019’ July-Feb' FY 19 FY 2017-18
10, (Tk. in crore)
a) Net sale 4156.51 33119.78 4606.10 35602.49 46530.30
b) Total Outstanding 224355.99 224355.99 273369.01 273369.01 237766.52
Percentage change
February, 2018 June, 2018 February, 2019"
" Feb'19 over Feb'18 | July-Feb'18-19" July-Feb'17-18 FY2017-18
a) Reserve Money (RM) (Tk. in crore) 210549.40 233743.00 226742.60 7.69 -2.99 -6.28 4.04
b) Broad Money (M2) (Tk. in crore) 1051546.70 1109981.00 1160572.80 10.37 4.56 3.49 9.24
Total Domestic Credit (Tk. in crore) 955852.90 1021626.60 1087163.20 13.74 6.41 7.32 14.70
a) Net Credit to the Govt. Sector 75069.30 94895.10 92946.20 23.81 -2.05 -22.87 -2.51
12 b) Credit to the Other Public Sector 18558.80 19200.00 23868.30 28.61 2431 7.40 1111
¢) Credit to the Private Sector 862224.80 907531.50 970348.70 12.54 6.92 11.10 16.94
Percentage change
A July-FebruaryFY 19" July-February FY 19 July-February FY 18 FY 2017-18
L/C Opening and Settlement (million USS) Opening Settlement Opening Settlement Opening Settlement Opening Settlement Settlement
a) Food grains (Rice & Wheat) 2978.70 2206.95 1003.69 926.76 -66.30 -58.01 217.39 181.62 161.74
13.1b) Capital Machinery 4423.69 3503.17 3274.17 324635 -25.99 733 30.36 -0.13 624
¢) Petroleum 222539 1930.11 2544.59 2607.13 14.34 35.08 26.45 21.17 32.70
d) Industrial Raw Materials 12936.50 11804.95 13386.58 13180.74 3.48 11.65 14.67 9.57 12.36
¢) Others 27639.65 14396.78 19064.23 16941.07 -31.03 17.67 99.34 9.17 11.62
Total 50203.93 33841.96 39273.26 36902.05 -21.77 9.04 60.71 13.39 16.39
Rate of Inflation on the basis of Consumer Dec. 2015 June, 2017 December, 2017 June, 2018 | September, 2018 | December, 2018 January, 2019 | February, 2019 March, 2019
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 6.19 5.44 5.70 5.78 5.68 5.55 5.51 5.49 5.48
14.|b) Point to Point Basis 6.10 5.94 5.83 5.54 5.43 535 542 5.47 5.55
Corresponding Period Dec. 2014 June, 2016 December, 2016 June, 2017 | September, 2017 | December, 2017 January, 2018 | February, 2018 March, 2018
a) Twelve Month Average Basis 6.99 592 552 5.44 5.55 5.70 577 579 5.82
b) Point to Point Basis 6.11 5.53 5.03 5.94 6.12 5.83 5.88 572 5.68
Classified Loan June, 2015 December, 2015 June, 2016 December, 2016 June, 2017 December, 2017 June, 2018 September, 2018 December, 2018
15.|a) Percentage Share of Classified Loan 9.67 8.79 10.06 9.23 10.13 9.31 10.41 11.45 10.30
to Total Outstanding
b) Percentage Share of Net Classified Loan 2.81 2.26 2.81 2.33 2.62 2.20 2.66 3.33 2.18
Agricultural and Non-farm Rural Credit (Tk. in crore) Feb'18 Mar'l July-Mar'17-18 Feb, '19 Mar, '19 July-Mar'18-19" | FY 2017-18" FY 2016-17 FY 2015-16
16.|a) Disbursement ** 1818.25 1693.75 16214.17 2012.52 2150.43 16263.99 21393.55 20998.70 17646.39
b) Recovery 1720.76 1797.65 15394.64 2015.99 1692.76 17014.25 21503.12 18841.16 17056.43
¢) Outstanding 40506.72 40420.62 40420.62 40412.89 40922.85 40922.85 40601.11 39047.57 34477.37
SME Loan (Tk. in crore) Aprdun'16-17 | Jul-Sep/17-18 | Oct-Dec/I7-18 | Jan-Mar'17-18 | Apr-Jun'I7-18 July-Sep18-19 Oct-Dec18-19" 2018 2017
17.{a) Disbursement 42886.20 39539.39 38764.71 36419.55 41128.11 36913.26 45071.65 159510.09 161810.84
b) Outstandin 182705.80 190106.39 202410.85 193647.29 193515.33 182082.68 188245.47 188245.47 202410.85
Industrial Term Loan (Tk. in crore) Apr.-Jun.16-17 Jul.-Sep.17-18 Oct-Dec/17-18 | Jan.-Mar.17-18 Apr.-Jun.17-18 July-Sep.'18-19 Oct.-Dec.'18-19” FY 2017-18" FY 2016-17
18 a) Disbursement 13751.85 15765.99 17881.23 16979.53 20141.42 19111.22 24256.13 70768.17 62155.08
b) Recovery 11445.21 15513.74 18639.32 16519.78 19520.24 16378.13 17891.76 70193.08 52094.57
¢) Outstanding 170988.19 175852.75 185016.12 191392.89 202844.28 213486.38 220737.60 202844.28 170988.19
o 2009-10 2010-11 2011-12 2012-13 2013-14 2014 -15 2015 -16 2016-17 2017-18%
GDP Growth Rate (in percent, Base: 2005-06=100) 5.57 6.46 6.52 6.01 6.06 6.55 7.11 7.28 7.86

Note: ** = About 74.61% of the target for Agricultural Credit disbursement has been achieved in first nine months of the current fiscal. R=Revised, P=Provisional.
(@=DSE has been publishing Broad Index instead of General Index from 1st August, 2013.
*Revised according to the revised definition (Primary Commodities+Manufactured Commodoties) of Commodity exports by EPB.

Source : Bangladesh Bank’s website
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Americas Asia Pacific
Name Value  [Net Change [ % Change |1Month | 1Year | Date Name Value | Net Change|% Change |1 Month | 1Year | Date
INDU:IND NKY:IND
DOW JONES INDUS. AVG 26,384.77 -27.53 0.10% |+2.07% |+1.37% 4/15/2019 NIKKEI 225 22,222.28 453,17 +0.24% | +3.60% H1.71% 4/15/2019
SPX:IND -
TPX:IND
S&P500INDEX | 2,905.58 | -183 | -0.06% |[+2.94% |+8.50%| 4/15/2019
CCMPIND TOPIX INDEX (TOKYO) | 1,626.39 | -154 | -0.09% | +1.48% |-6.32% | 4/15/2019
NASDAQCOMPOSTTEINDEX | 7,976.01 | -8.15 | -0.10% |[+3.74% |+11.45% 4/15/2019 | [HSL:IND
NYAIND HANG SENG INDEX (29,999.07 | +188.35 | +0.63% | +3.40% [-1.57% | 4/15/2019
NYSE COMPOSITEINDEX | 12,956.68| -12.86 | -0.10% |[+1.89% |+2.60% | 4/15/2019 | [SHSZ300:IND
SPTSX:IND CSI300 INDEX | 4,029.26 | +53.74 | +1.35% | +7.59% [+5.79% | 4/15/2019
SRSKCOMPOSTEINEX | 16,515.46| +34.93 | +0.20% |+232% | +1.94% | 4/15/2019 | [yeconr
Europe, Middle East & Africa S&P/ASK 200 INDEX | 6,274.50 | +23.06 | +0.37% | +1.61% [+7.43% | 4/15/2019
Name Value  [Net Change| % Change|1 Month| 1Year | Date MXAP:IND
SXSE:IND MSCIACASIAPACFIC | 162.99 | +0.63 | +0.39% | +2.54% [6.14% | 4/15/2019
Euro Stoxx 50 Pr | 3,450.46 | +2.63 [ +0.08% [+1.90% |+0.27%| 4/15/2019
UKX:IND
FTSE 100 INDEX | 7,436.87 -0.19 [0.00% |+2.89% |+3.32%| 4/15/2019
DAX:IND
DAX INDEX 12,020.28| +20.35 |+0.17% [+2.86% |-3.00% | 4/15/2019
CAC:IND
CACA40INDEX |5508.73 | +6.03 |+0.11% [+1.91% |+3.68%| 4/15/2019
IBEX:IND
IBEX35INDEX | 9497.10 | +28.60 [+0.30% [+1.66% |-2.75% | 4/15/2019 | Source: Bloomberg
Energy SI1:COM
Index Units Price | Change |%Change | Contract | Date Silver (Comex) | USD/toz.| 14.90 | -0.07 |-0.50% | May 2019 |4/15/2019
CL1:cOM HG1:COM
WII Crude O (Vyme) |USD/bb. | 63.33 | -0.07 |-0.11% | May 2019| 4/15/2019 | |CoPper (Comex) USd/Ib. | 293.15 | -0.35 |-0.12% | May 2019 |4/15/2019
coi:com XPTUSD:CUR
Brent Crude (ICE) (USD/bbl. | 71.02 | -0.16 |-0.22% |Jun 2019 | 4/15/2019 | |platinum Spot | USD/toz.| 885.85 | -2.00 [-0.23% | N/A 4/15/2019
XB1:COM Agriculture
RBOB Gasoline (\ymex) | USd/gal. | 200.36 | -0.82 |-0.41% | May 2019| 4/15/2019
NG1:COM Index Units  [Price |Change |%Change | Contract | Date
Natural Gas (Nymex) [USD/MMBtu | 2.59 | 0.00 0.00% May 2019| 4/15/2019 € 1:COM
HO1:cOM Corn (CBOT) | USd/bu. |370.50 |-1.00 |-0.27% | Jul 2019 |4/15/2019
Heating Oil (Nymex) |USd/gal. | 205.67 | -0.43 |-0.21% | May 2019| 4/15/2019
. : W 1:COM
Precious & Industrial Matters Wheat (CBOT) | USd/bu. |462.25 | -1.00 [-0.22% | Jul2019 |4/15/2019
Index Units Price Change | %Change | Contract | Date
CC1:coM
R Cocoa (ICE) | USD/MT |2,396.00-11.00 |-0.46% | Jul2019 |4/15/2019
Gold (Comex) |USD/toz. |1,287.60 | -370 [-0.29% |[Jun2019 | 4/15/2019
CT1:COM
XAUUSD:CUR Cotton #2 (ICE) | USd/Ib. |77.59 |+0.55 |+0.71% | Jul2019 |4/15/2019
Gold Spot USD/toz. | 1,28471 | -3.24 [-025% | N/A 4/15/2019
Lc1:cOM
Source: Bloomberg Live Cattle (CME) | USd/lb. |121.48 | +0.03 [+0.02% | Jun 2019 |4/15/2019

dob
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Credit Rating

AGNISYSL: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of CRISL
has assigned the rating to Agni Systems Ltd. as "A" in the long term and "ST - 3" in the short term along with a stable
outlook based on audited financials up to June 30, 2018, unaudited financials up to December 31, 2018 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

ORIONINFU: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance) of
Orion Infusion Ltd. as "A3" along with a stable outlook based on management prepared financial statements as of
December 31,2018, audited financial statements up to June 30, 2018; bank liability position as of October 31,2019 and
other relevant quantitative as well as qualitative information up to the date of rating declaration.

SAIHAMCOT: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance) of
Saiham Cotton Mills Ltd.as "A2" along with a stable outlook based on audited financial statements up to June 30,2018,
un-audited financial statements up to December 31, 2018; bank liability position as on January 31, 2019 and other
relevant quantitative as well as qualitative info2019-03-04: Credit

FUWANGCER: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance) of
Fu-Wang Ceramic Industry Ltd.as "BBB1" along with a stable outlook based on audited financial statements up to June
30, 2018; bank liability position as on February 24, 2019 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

IFADAUTOS: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance) of
IFAD Autos Limited as "AA2" along with stable outlook based on audited financial statements up to June 30,2018; bank
liability position as on December 31,2018 and other relevant quantitative as well as qualitative information up to the
date of rating declaration2019-03-18: Credit Rating

SHEPHERD: Alpha Credit Rating Limited (Alpha Rating) has informed that it has assigned the rating of Shepherd
Industries Limited as "BBB" in the long term and "ST-3" in the short term along with a stable outlook based on audited
financial statements of the Company up to June 30,2018 and other relevant qualitative information up to March 13,2019.

ANWARGALV: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of CRISL
has assigned the rating to Anwar Galvanizing Ltd. as "BBB+" in the long term and "ST-3" in the short term along with a
stable outlook in consideration of its audited financials up to June 30, 2018, unaudited financials up to September 30,
2018 and other relevant quantitative as well as qualitative information up to the date of rating declaration.

ZAHEENSPIN: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Surveillance Entity Rating of
Zaheen Spinning Ltd. as "BBB1" for long term and "ST-3" for short term along with a stable outlook based on latest
audited financial statements of the Company for FY2018 and other relevant qualitative and quantitative information
up to the date of rating issuance.

MERCINS: Alpha Credit Rating Limited (Alpha Rating) has further informed that the rating of Mercantile Insurance
Company Limited is "AA-" in the long term and "ST-2" in the short term along with a stable outlook based on audited
financial statements of the Company as on 31 December 2017 and relevant qualitative information till 24 March 2019
instead of 24 March 2020.

UPGDCL: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating of United Power Generation and
Distribution Company Limited as "AAA" in the long term and "ST-1" in the short term along with a stable outlook based
on financial statements of the Company up to June 30, 2018 and other relevant quantitative and qualitative
information up to the date of rating declaration.

SAIHAMTEX: National Credit Ratings Limited (NCR) has announced the Surveillance Rating of Saiham Textiles Mills
Limited as "AA" in the long term and "ST-2" in the short term along with a stable outlook based on audited financial
statements of the Company as on June 30,2018.

DOREENPWR: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of
CRISL has assigned the rating to Doreen Power Generations and Systems Limited as "AA" in the long term and "ST-2" in
the short term along with a stable outlook in consideration of its audited financials up to June 30, 2018, un-audited
financials up to December 31,2018 and other relevant quantitative as well as qualitative information up to the date of
rating declaration
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BSEC Consent for issuing fully redeemable non-convertible bond

ABBANK: With reference to their earlier news disseminated by CSE on 31.10.2018 regarding
issuance of fully redeemable non-convertible bond, AB Bank Limited has further informed that
BSEC has accorded consent under the provisions of the Securities and Exchange Commission
(Private Placement of Debt Securities) Rules, 2012, for raising of Tier-l1l Capital by AB Bank Limited
amounting to Tk. 500.00 crore only through issuance of 7 years Redeemable, ABBANK:
Non-convertible, Unsecured, Coupon bearing (range 7%-10.50% or as fixed by the Regulators) AB
Bank Subordinated Bond-IV through private placement. BSEC accorded the consent subject to the
condition that the Bank shall comply with the relevant laws and regulatory requirements, and shall
also adhere to the conditions imposed by BSEC under Section-2CC of the Securities and Exchange
Ordinance, 1969.

Extension of Tenure of the Fund for 10 more years

1STPRIMFMF: ICB Asset Management Company Limited has informed that they have taken
decision to extent the tenure of Prime Finance First Mutual Fund for another 10 years up to 14
March 2029 as per BSEC Order dated October 02, 2018 (gazette published on October 23, 2018).

Time extension for implementation schedule of right issue proceeds

BDTHAI: Referring to their earlier news disseminated by CSE on 13.05.2018 Bangladesh Thai
Aluminium Limited has further informed that upon application made by the Company to the BSEC
for allowing time extension forimplementation schedule of right issue proceeds (time extension of
right issue expenses) from December 31, 2018 to June 30, 2019 which was based on decision taken
and approved in the EGM & 39th AGM of the Company regarding the aforesaid agenda; the BSEC
has given approval for the same.

No credit facility
SEMLFBSLGF: As per SEC Directive No. SEC/CMRRCD/2009-193/177 and BSEC Order No.
SEC/CMRRCD/2009-193/178 dated October 27, 2015; the stockbrokers & merchant bankers are

requested not to provide loan facilities to their clients against purchasing shares of newly listed
SEMLFBSLGF up to 30 trading days from today 04 March 2019.
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Silco Pharmaceuticals Limited

(As per prospectus)

Address Reg. & Corporate Office:: 41, Nurani, Bankalapara, Subid Bazar,
Sylhet-3100 Factory : BSCIC Industrial Estate, Khadimnagar, Sylhet-
3103, Tel:+88-082-722241,0821-728512 Fax:NIL,

email: info@silcopharma.com:;

web: www. silcopharma..com

Silco Pharmaceuticals ILimited has engaged in manufacturing and
marketing of pharmaceuticals finished product in the categories of
Antibiotics, Analgesics, Anti Diabetics, Narcotics, Antipyretics, Anti
Inflammatory drugs, Anti Ulcerants, Multi medicines which are sold
in local market.

Silco Pharmaceuticals Limited has 99 medicines (Biological and
Non-Biological).

Tocal Market

February 07, 2019

February 11, 2019

March 7, 2019

March 19, 2019

Nature of Business

Major Products

Market for the products
BSEC’s Consent for IPO

Issue Date of Prospectus

Subscription Open

Subscription Close

Security Trading Code SIT.COPHI.
Public Offer of Ordinary Shares 30mn shares
Offer Price Tk. 10 each (at par)

Authorized Capital Tk. 1,050.00mn
Pre-IPO Paid-up Capital Tk. 643.70mn
IPO Size Tk. 300.00mn
Post IPO Paid-up Capital Tk. 943.70mn
Min. size for IPO subscription (per lot) 500

Foreign Currency reqd. for NRB and USD 60.10o0r GBP 46.61or EUR 53.36
Foreign Applicants (per LLot)

Use of IPO proceeds

Particulars Amount (BIDT)
144.66mn (48.22%)

97.35mn (32.45%0)

Factory Building Construction

Existing Machinery Modernization, QC
ILab Equipment

36.31mn (12.10%)
21.68mn (07.23%)
300.00mn (100%%)

Delivery Van & Other Vehicles
IPO Expenses

Total

Tk. 27.05 as on June 30, 2018
Tk. 1.64 (for the period ended June 30, 2018)
NIL in the last five years

NAYV Per Share
Earning Per Share (EPS)
Dividend History

EBI. Investments, City Bank Capital and Citizen Securities &
Investment Limited
Ahmad & Akhtar

Issue Manager

Auditor
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Khulna Power Company Ltd.

Landmark (3rd Floor), 12-14 Gulshan North C/A, Gulshan 2, Dhaka -1212
Bangladesh, Tel : (8802) 8810932, 8810892, 8810868, 8824217, 8823940

Fax : (8802) 8823989, Email : kpcl@khulnapower.com

kpcl/04-ahq
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motorcycles

Sm wwwsrunnerbd.com ””«%ﬁﬁ _ \ T %@ CALL US :
K |3 | RunnerMotorcycles &} \YEAR % 096 11222000, 16273 (mobile Only)
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GREEN DELTA INSURANCE

future is green

THANK YOU!
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144 guestrooms including 8 luxury suites
with central AC & fulltime power backup
Highspeed internet & cable TV

Laguna restaurant with international cuisine
Coral A and B Private dining facilities
Cafe24 twenty four hour lobby cafe

Club21 BBQ & Indian restaurant

Flamingo fine dining restaurant

Two exclusive board meeting rooms
(with large screen TV & video projection system)

Preferred two large banquet hall to
accomodate large wedding & meetings

Fitness Centre, Sauna, Steambath, Jacuzzi
Rooftop heated swimming pool

Gift shop & Barbar shop

Authentic Thai SPA

The Peninsula Chittagong

(Best Business Hotel in Town)

BCB, ICC, AFC Approved Hotel

Bulbul Centre, 486/B O.R.Nizam Road
CDA Avenue, Chittagong 4100, Bangladesh
PABX:+88 (031) 2850860 ( auto-hunting)
Fax: + 88 (031) 624385,632506
Email: reservation@peninsulactg.com
Web: www.peninsulactg.com

Hotline: +88-01195061737
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